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TRADING NAME OF LICENSEE TRUMP PLAZA HOTEL & CASINO

BALANCE SHEETS

AS OF MARCH 31, 2003 AND 2002

(UNAUDITED)
($ IN THOUSANDS)
L2062
............... Y
........................................................................................................ $17.857 $21.262
Receivables and Patrons' Checks (Net of Allowance for
Doubtful Accounts - 2003, $5,993; 2002, $5,850 Yetereurerennresseseanesassssasassesarnrsensenerereensonesen 9,637 9.822
I VETIEOTECS e eenneeeeseeeesissrersesastessesssassasssesaeensesssasssesssensasassssersssansnnsenssessnessantssanesrasssssasessassssssssssons 1,711 1.775
Prepaid Expenses and Other CUITENt ASSEtS..........coirerurenmminsiunssesss st seternnsssemsasssioneisnns 2,855 1,915
TOtAl CUITENE ASSELS..cvruiererrreesriesiirintveestesesssbeesssstsesessasssssnstssesstessessenssetesaessessessasnansansanans 32,060 34.774
Investments, Advances, and Receivables.........ooiir i 9.264 10,008
Property and EQUIPIMENE - GIOSS.......oovivemiininnrivein st ss s s sss st asssssss s concnnssssunsaces 654,924 641.442
Less: Accumulated Depreciation and AmMOTtiZatioN......cooeerieererriiiniinniiniassesesssssessssseseens (257,970) (243.052)
396,954 398.390
15,813 15,603
................................................................................................................................... $454.,091 $458.775
LIABILITIES AND EQUITY
Current Liabilities:
Accounts Payable. . v $8,934 $13,719
NOEES PAYADIE......cnicrimiircninim et sesr s bbb bbb bbb ns s esnb st snns 394 31
Current Portion of Long-Term Debt:
DUE 10 AFTTHALES. ... eveererveerreeerseraies e resertvststesasasseresresestesessasessensesssessesssseasssesmosnenssesseresrasensessens -
BT vt e e escse et e st et et st aes e st e s aeast e be e atesba st s st et e esntes tonea e n e n s ea s an e e e n s Note 7..... 6,498 3.751
Income Taxes Payable and ACCTUE ...ttt er e sns 1,620 -
Other Accrued Expenses.........ccoe.e. 33,501 45,729
Other Current Liabilities.... . 9,581 26,199
Total CUITENt LIabIIItIES..uvueeivieereieieeiretiieticrtsrisaeeeasresneeeanesrseseseeseesnneeseaasesnnesrsaeneesssvnesnsense 60,528 89,429
Long-Term Debt
DUE 10 ASFFIIALES. ..cevvreeeereeereeeereeenseesssrmeeerereeeen e seeeessaressasrssss srvsnnseanreensecnsanesaeeNOtE 7iii, 462,528 400,000
Other.......oviiiiiens 7,094 4,141
12,856 13.017
............................................................................................................................. 543,006 506,587
(88,915) (47.812)
........................................................................................................... $454,091 $458,775
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
4/01 CCC-205




TRADTNG NAME OF LICENSEE TRUMP PLAZA HOTEL & CASINO

STATEMENTS OF INCOME

FOR THE THREE MONTHS ENDED MARCH 31, 2003 AND 2002

(UNAUDITED)
($ IN THOUSANDS)
2002
W)
Revenue:
CASINIO. 1..evrereiere ettt ettt ettt et st ee e e e e e e ae e em e e s et eseneson e e nes et s e aneaemeenct e $75.431 $81.501
ROOOIMIS et treeretece s rtte v cette s s st e e se et aessssesse s raostannenessssnesasssssnsesesseesssssssasamseenran 5,420 5,798
Food and BeVEIage........ovvviroiiiiriiiieiiiice ettt et res e e oascesssnaes 8,209 8,992
OHRET ottt et ev et e e ettt n st e et nen e enee 1,984 1,832
TOtal REVEIUEC. ...oiiiiiiiiiii ettt ee et ee e et en 91,044 98,123
Less: Promotional Allowances....o..oocovceeveeveceenneiecerecrinens Notel.............. 21,078 22,259
NEE REVETUE. ..ottt ettt ettt sttt st et e e e s ertceanesseeeneennne 69,966 75.864
{Costs and Expenses:
Cost 0f GOOAS AN SEIVICES...oviviiiieiririirrteeeeeerreeeeeseetteseertnsestesssssaeserssrarsaesassnn 43,812 44,237
Selling, General, and Administrative..........cccooveeviinncn Notel.............. 11,812 11,547
Provision for Doubtful ACCOUNS.....cc.eriirieriirierie it 205 810
Total Costs and EXPEIMSES....ccueiiirriirreriireesietcrsire et rceriteeseesesieseieeieesecceann 55,829 56.594
Gross Operating Profit.... .o ccsie et eeseasen e ree 14.137 19.270
::55135; =1 Depreciation and AMOTHZAION . .......ooiitiiteriieei et e ecenead 5.088 4.319
i Charges from Affiliates Other than Interest:
1,442 1.910
7,607 13.041
Other Income (Expenses): )
Interest (Expense) - AffIlIates. ... ..o (13.326) (11.572)
Interest (Expense) - External............ooooiiiiiccceccnc e (763) (259)
Investment Alternative Tax and Related Income (Expense) - Net........ccocoveeeeee. (321) (400)
Nonoperating Income (Expense) - Net....o.ooooiviiiiiiiieceerecieee 79 71
Total Other Income (EXPEnses).....oooiiiiiiiiiiriiieiieieeetee e (14,331) (12.160)
Income (Loss) Before Income Taxes and Extraordinary Items.......ocoooiicviniicnis (6,724) 881
{ Provision (Credit) for Income Taxes..........ccccorniiiiii 325 2
:{Income (Loss) Before EXtraordinary IemS. ...c.coouivoviviviovireiiiencerereeensnesecneneneeenas (7,049) 879
Extraordinary Items (Net of Income Taxes -
20 .% :20_ .S ) SO S R URPOR R OUSOUPIOSRPOO
CINET INCOME (LOSS). ittt ettt ettt ettt et sttt en ($7.049) $879
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
4/01 CCC-210



TRADING NAME OF LICENSEE TRUMP PLAZA HOTEL & CASINO

STATEMENTS OF CHANGES IN PARTNERS'
OR PROPRIETOR'S EQUITY

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2002
AND THE THREE MONTHS ENDED MARCH 31, 2003

(UNAUDITED)
($ IN THOUSANDS)

alance, December 31, 2001 $204,124 ($164,926) ($87.889) ($48.691)
Net Income (Loss) ~ 2002......ccccivvinnninennnd (774) (774)
Capital Contributions............. ......Note 9... (61,210) (61.210)
Capital Withdrawals........c.coooereniniinninn.
Partnership Distributions........ ......Note 10.. 28,867 28,867
Prior Period Adjustments................ccceveene.

{Balance, December 31, 2002 171,781 (165,700) (87.889) (81.808)

Net Income (Loss) - 2003.......cccooeriiecnnrrnnnns (7,049) (7.049)

Capital Contributions............. ......

Capital Withdrawals.............c..cin

Partnership Distributions........ ......Note 10.. (58) (58)
Prior Period Adjustments........cccoevrcrvrececnnes
: Balance, March 31, 2003 $171,723 ($172,749) ($87.889) ($88,915)

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

4/01 CCC-225



TRADING NAME OF LICENSEE TRUMP PLAZA HOTEL & CASINO

STATEMENTS OF CASH FLOWS

FOR THE THREE MONTHS ENDED MARCH 31, 2003 AND 2002

(UNAUDITED)
($ IN THOUSANDS)
H 20020
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES.......ccccoviiennn ($1.558) $4.008
CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of Short-Term Investment SecUrities......c.vcoverercnicerenieesierneenecinnesescenne -

Proceeds from the Sale of Short-Term Investment Securities.......cooueveeeirrrcrienenen. -

Cash Outflows for Property and Equipment.........c.ccooocimninnnnnnienninencieceens (887) (862)

Proceeds from Disposition of Property and EQUIPMENt..........cocvvveveeeerrreeierisnnsannnns -

Purchase of Casino Reinvestment Obligations.........coceeverrvrrrierenvnrecneeeeeseesenenens (970) (955)

Purchase of Other Investments and Loans/Advances made......c...cocovmrevcneececcnecnns 161 (1.600)

Proceeds from Disposal of Investments and Collection

of Advances and Long-Term Receivables.......covuivecvivininiiiiinieneeccencseecvecieevennd -

Cash Outflows to Acquire Business ENtities.........ccoccoecrrereenieninirnineceennnieseeenneas -

Casino Reinvestment Obligation Donation 53
Net Cash Provided (Used) By Investing ACtiVIIES.......cceovievieeiivrieeiceeeceecereeereeve e (1,696) (3.364)
CASH FLOWS FROM FINANCING ACTIVITIES:

Cash Proceeds from Issuance of Short-Term Debt......ccoccocervirinenereinenreeenns 389 64

Payments to Settle Short-Term Debt........ccccooiiniicccrccrereees (2,325) (1.252)

Cash Proceeds from Issuance of Long-Term Debt.......coooireiniiiiiiieieciecens -

Costs Of ISSUINE DEDL. .o cveerieieiiiirciercrctrciee sttt re e r s b b ae e ere s re s -

Payments to Settle Long-Term Debt.......ccooiveiemnnicinicnccecsee e -

Cash Proceeds from Issuing Stock or Capital Contributions.........cececceeevvrncrcnnnnnne. -

Purchases of Treasury StOCK.....ocvvi it erteee e et esesese e s s cnsessessennsans -

Payments of Dividends or Capital Withdrawals.........ccocoinriecrincnneceer e -

Net Cash Provided (Used) By Financing ACHVITIES.....coceveeerremrierieeineenreseeneesrenienseons (1,936) (1,188)
Net Increase (Decrease) in Cash and Cash Equivalents.........coccovvenreiicrieniccnnnennnne (5,190) (544)
Cash and Cash Equivalents at Beginning of Period.....cccoovcvvivveceeieceneee v 23,047 21,806
Cash and Cash Equivalents at End of Period...........ccovveeoviiinriiiciee $17.857 $21,262
CASH PAID DURING PERIOD FOR:

Interest (Net of Amount Capitalized).......coccovceeveneiiininnrres e $13,883 $14,763

INCOMIE TAXES ... ettt ittt e e tcesetcetesecsentesbasseeesbeaeneesresanseeneecaseann -

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
CCC-235

4/01




TRADING NAME OF LICENSEE TRUMP PLAZA HOTEL & CASINO

STATEMENTS OF CASH FLOWS

FOR THE THREE MONTHS ENDED MARCH 31, 2003 AND 2002

(UNAUDITED)
($ IN THOUSANDS)

ET CASH FLOWS FROM OPERATING ACTIVITIES:

Net INCOME (LOSS)....ormiriiiiiiiiiririiteis ittt re et
Noncash Items Included in Income and Cash Items
Excluded from Income:
Depreciation and Amortization of Property and Equipment..........................
Amortization of Other ASSEIS.......ccevviieeeterecerrreesiareseeseeteesesseenesesrenees
Amortization of Debt Discount or Premium..........ccocooiiiiiiiiins
Deferred Income Taxes - CUITENL...cc.oerurereeeeveeereeeeieereeresseenie e resreneenes
Deferred Income TaXes - NONCUITENL.......ooviiviiiiireennierininiis s seeseseneennes
(Gain) Loss on Disposition of Property and Equipment.........ccocooieinnnn
(Gain) Loss on Casino Reinvestment Obligations.........oocvcvvicnincincnennne
(Gain) Loss from Other Investment ACHVItES.......cococoovvirininrciricnen
Net (Increase) Decrease in Receivables and Patrons'

CRECKS. o vviieeieerrisirereetecieererasesste e e steestessneeb e s b e s e e s e e e et e eres s s esanesnnessessenaneenne
Net (Increase) Decrease in INVENtories.. ..o
Net (Increase) Decrease in Other Current ASSetS........ccocoenciiinenennininnnnnd
Net (Increase) Decrease in Other ASSEs.......coovviieiviciniicniionnneinns
Net Increase (Decrease) in Accounts Payable........ccooviiiiniinnnnnn,
Net Increase (Decrease) in Other Current Liabilities

EXcluding Debt....c.ooiiiiiniiiiciis e
Net Increase (Decrease) in Other Noncurrent Liabilities
EXCluding Debt....ocovoiiiiiieiiitce et

Net Cash Provided (Used) By Operating ACtVIHES..........c.eoeeierrmiicrreiiieeriniirnenies

(37.049)

$879

5,012

4,261

76

59

71

321

(622)

123

464

397

754

29

924

(155)

(1,638)

(2,630)

($1,558)

$4.008

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

1ACQUISITION OF PROPERTY AND EQUIPMENT:

Additions to Property and Equipment..........ccoconiiiiiiincee
Less: Capital Lease Obligations Incurred........oooiviiiieiininionncinins
ash Outflows for Property and EQUipment........c.oooiiiieens

CQUISITION OF BUSINESS ENTITIES:
Property and Equipment Acquired
GoodWIll ACGUITED. ...c.orevrieiiriiirieiiccen et

Net Assets Acquired Other than Cash, Goodwill, and

Property and EQUIPIMENt.......ooiiiiiiiiiisce i e
Long-Term Debt ASSUME.......ocooiiiiiiiiiiicriit e
1 Issuance of Stock or Capital Invested..........cccoooiiiiiiiiini

{Cash Outflows to Acquire Business Entities. ... e

TOCK ISSUED OR CAPITAL CONTRIBUTIONS:
Total Issuances of Stock or Capital Contributions
Less: Issuances to Settle Long-Term Debt.......ococoeeriiinnen.

Consideration in Acquisition of Business Entities

($2.647)

($862)

$1,760

($887)

(3862)

ash Proceeds from Issuing Stock or Capital Contributions...........c.ccocvvivvieernnnn.

4/01

CCC-235
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TRADING NAME OF LICENSEE TRUMP PLAZA HOTEL & CASINO

SCHEDULE OF PROMOTIONAL
EXPENSES AND ALLOWANCES

(3 IN THOUSANDS)

FOR THE THREE MONTHS ENDED MARCH 31, 2003

Rooms 53,795 $4,134 152 $11

Food 210,469 3,650

Beverage 517,460 2,070

Travel - - 3,360 504

Bus Program Cash 167,447 2,823

Other Cash Complimentaries 339,737 7,850

Entertainment 2,544 101 1,507 60

Retail & Non-Cash Gifis - - 83 11

Parking 15,246 188

Other 26,292 262 21,956 220
Total 1,332,990 $21,078 27,060 $806

CCC-245



TRUMP PLAZA ASSOCIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(unaudited)

1 Organization and Operations

The accompanying financial statements include those of Trump Plaza Associates. a New
Jersey general partnership (“Plaza Associates™), which owns and operates Trump Plaza Hotel and
Casino located in Atlantic City, New Jersey (“Trump Plaza”). Plaza Associates is 100% beneficially
owned by Trump Atlantic City Associates (“Trump AC”). Trump AC also 100% beneficially owns
Taj Mahal Associates (“Taj Associates”) which operates the Trump Taj Mahal Hotel Casino in
Atlantic City, New Jersey. Trump AC is 100% beneficially owned by Trump Hotels & Casino
Resorts Holdings, L.P. (“THCR Holdings™) which is a 63.4% owned subsidiary of Trump Hotels &

Casino Resorts, Inc. (“THCR™).

Plaza Associates was organized in June 1982 as a general partnership under the laws of the
State of New Jersey for the purpose of acquiring, completing the construction of and operating
Trump Plaza.

The industry in which Trump Plaza operates is subject to intense competition and regulatory
review.

The accompanying financial statements have been prepared by Plaza Associates without
audit. In the opinion of Plaza Associates. all adjustments, consisting of only normal recurring
adjustments, necessary to present fairly the financial position, the results of operations and cash
flows for the periods presented, have been made.

The accompanying financial statements have been prepared by Plaza Associates pursuant to
the rules and regulations of the Casino Control Commission of the State of New Jersey (the “CCC™).
Accordingly, certain information and note disclosures normally included in the financial statements
prepared in conformity with accounting principles generally accepted in the United States have been

condensed or omitted.

These financial statements should be read in conjunction with the financial statements and
notes thereto included in Plaza Associates’ quarterly report for the period ended December 31,2002

filed with the CCC.

The casino industry in Atlantic City is seasonal in nature; therefore, the results of operations
for the three months ending March 31. 2003 are not necessarily indicative of the operating results

for a full year.

Reclassifications

Certain reclassifications have been made to prior year financial statements for them to be in
conformity with the current year presentation.



TRUMP PLAZA ASSOCIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(unaudited)

2) Recent Accounting Pronouncements

In July 2001, the FASB issued SFAS No. 143, “Accounting for Asset Retirement
Obligations.” This standard addresses the financial accounting and reporting for obligations
associated with the retirement of tangible long-lived assets and the associated asset retirement costs.
The standard is effective for fiscal years beginning after June 15, 2002. Plaza Associates does not
expect the adoption of SFAS No. 143 to have an impact on their financial results.

In November 2002, the FASB issued Interpretation No.45. “Guarantor’s Accounting and
Disclosure Requirements for Guarantees, Including Indirect Guarantees of Indebtedness of Others.
an Interpretation of FASB Statements No. 5, 57 and 107 and Rescission of FASB Interpretation No.
34 (FIN No. 45). The interpretation requires that upon issuance of a guarantee, the entity must
recognize a liability for the fair value of the obligation it assumes under that obligation. This
interpretation is intended to improve the comparability of financial reporting by requiring identical
accounting for guarantees issued with separately identified consideration and guarantees issued
without separately identified consideration. For Plaza Associates, the initial recognition.
measurement provision and disclosure requirements of FIN No. 45 are applicable to guarantees
issued or modified after December 31, 2002. Plaza Associates is currently evaluating what impact.
if any. adoption of FIN No. 45 will have on its financial position, results of operations or liquidity.

3 Charges From Affiliates
Three Months Ended March 31,

2003 2002
Trump Administration allocation $1.442.000 $1.910.000

Trump Taj Mahal Associates (“Trump Administration™). a separate division of Taj
Associates, was formed for the purpose of realizing cost savings and operational synergies by
consolidating certain administrative functions of, and providing certain services to, Plaza Associates.
Taj Associates. Trump’s Castle Associates, L.P., a New Jersey limited partnership and operator of
the Trump Marina Hotel Casino in Atlantic City, New Jersey (“Castle Associates™). Management
believes that Trump Administration’s services will continue to result in substantial costs savings and

operational synergies.
(4) Income Taxes Payable and Accrued

On July 3. 2002, the State of New Jersey passed the New Jersey Business Tax Reform Act
( the “Act”). This Act, among other things, requires the suspension of the use of New Jersey net
operating loss carryforwards for two years and imposes a new Alternative Minimum Assessment
amount under the New Jersey corporate business tax based on either gross receipts or gross profits.
as defined. The Act is retroactive to January 1. 2002. In accordance with the Act, Plaza Associates
has recorded a provision for current income tax expense of $325.000 for the three months ended

March 31, 2003.



TRUMP PLAZA ASSOCIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(unaudited)

(5) Other Current Liabilities

Other current liabilities as of March 31. consisted of the following:

2003 2002

Affiliates:

Trump Atlantic City Associates $2.000.000 $14.739.000
Trump Administration 1.898.000 6.033.000
Trump Organization 41.000 41.000
Trump Taj Mahal Associates 185.000 23.000
Trump Hotels & Casino Resorts, Inc. - (74.000)
Trump’s Castle Associates (16,000) (80.000)
Reserve for insurance claims 2,415,000 2.591.000
Unredeemed chip/token liability 1.048.000 1.040.000
Casino reinvestment liability 952.000 1.028.000
Patron deposits 365.000 194.000
Other 693.000 664.000

$_9.581.000 $26.199.000

(6) Other Assets

Plaza Associates is appealing a real estate tax assessment by the City of Atlantic City.
Included in Other Assets at March 31. 2003 and March 31. 2002 is $8.014.000 which Plaza
Associates believes will be recoverable on settlement of the appeal.

(7 Long-Term Debt - Due To Affiliates
March 31,

2003 2002
Note Payable - Trump AC ' $400.000,000 $400.000.000
Note Payable - Trump AC. net of
unamortized discount of $722.000
and $0. respectively 62.528.000 -
$462.528.000 $400.000.000

Trump AC and Trump Atlantic City Funding Inc.. a wholly owned subsidiary of Trump AC
(“Trump AC Funding”), issued the Trump Atlantic City Mortgage Notes (“Trump AC
Mortgage Notes™) in an aggregate principal amount of $1,200.000,000 which bear interest
at 11.25% and are due May 1. 2006. Interest on the Trump AC Mortgage Notes is due semi-
annually. The Trump AC Mortgage Notes are guaranteed as to payment of principal and
interest jointly and severally by Plaza Associates, Taj Associates, Trump AC and all future
subsidiaries of Trump AC (other than Trump AC Funding). The Trump AC Mortgage Notes
are jointly and severally secured by mortgages representing a first lien and security interest
on substantially all the assets of Plaza Associates and Taj Associates.



TRUMP PLAZA ASSOCIATES
NOTES TO FINANCIAL STATEMENTS
(unaudited)

Trump AC together with Trump Atlantic City Funding II (*Trump AC Funding II"") and
Trump Atlantic City Funding III (“Trump AC Funding III""). wholly owned subsidiaries of Trump
AC, issued Trump AC Mortgage Notes in an aggregate principal amount of $75.000.000 and
$25,000,000, respectively, which bear interest at 11.25% and are due May 1, 2006. Interest on the
Trump AC Mortgage Notes is due semi-annually. The Trump AC Mortgage Notes are guaranteed
as to payment of principal and interest jointly and severally by Plaza Associates. Taj Associates.
Trump AC and all future subsidiaries of Trump AC (other than Trump AC Funding). The Trump
AC Mortgage Notes are jointly and severally secured by mortgages representing a first lien and
security interest on substantially all the assets of Plaza Associates and Taj Associates.

From the proceeds of the issuance of the Trump AC Mortgage Notes, Trump AC loaned
$400,000,000 and $63,250,000 to Plaza Associates with interest at 11.25%. due May 1. 2006 with
the same terms as the Trump AC Mortgage Notes. Costs of $14.733,000 and $994.000 associated
with the issuance of the Trump AC Mortgage Notes are being amortized by Plaza Associates using
the effective interest method over the term of the Trump AC Mortgage Notes.

Long Term Debt - Other

March 31,
2003 2002
Mortgage Note payable in monthly installments,
including interest, with an interest rate of
8.5% . The note is due in the year 2012 and is
secured by certain real property. $ 1.089,000 $1.158.000
Other notes with interest rates ranging from 6.8%
to 13.0%, principal and interest payable monthly.
secured by equipment. 12.503.000 6.734.000
13,592.000 7.892,000
Less current maturities 6.498.000 3.751.000
$§ 7.094.000 $4.141.000
8) Other Liabilities
Other Liabilities as of March 31, consisted of the following:
March 31,
2003 2002
CRDA Commitment $9.034,000 $9.195.000

Deferred Income Taxes relating to
Preferred Partnership Interest 3.822.000 3.822.000

$12.856.000 $13.017.000



TRUMP PLAZA ASSOCIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(unaudited)

The CRDA Commitment represents a long-term agreement with the Casino Reinvestment
Development Authority for payments toward an individual Seat License for available seating in the
Boardwalk Hall. Commitment payments are to be met with scheduled disbursements from Trump
Plaza’s available CRDA deposits, through the year 2012.

(9) Contributed Capital

Trump AC together with Trump AC Funding I and Trump AC Funding Il issued Trump AC
Mortgage Notes in an aggregate principal amount of $75,000.000 and $25.000.000. respectively.
which bear interest at 11.25% and are due May 1, 2006. Interest on the Trump AC Mortgage Notes

is due semi-annually.

From the proceeds of the issuance of the Trump AC Mortgage Notes. Plaza Associates and
Taj Associates received the benefit of $63.250,000 and $36.750.000, respectively. Accordingly.
these amounts plus apportioned deferred loan costs net of unamortized discounts were recorded in
the financial statements of Plaza Associates and Taj Associates during the quarter ended June 30.
2002. Previously these amounts were recorded solely on the financial statements of Trump AC.

(10) Partnership Distribution

Pursuant to the indentures governing the Trump AC Mortgage Notes, Trump AC is permitted
to reimburse THCR for its operating and interest expenses. These reimbursements are subject to
limitations set forth in such indentures, including an annual limitation of $10,000,000 in operating
expense reimbursements and a life-time limitation of $50,000,000 in interest expense
reimbursements. During the quarter ended June 30. 2002, Trump AC declared a non-cash
partnership distribution to THCR of $101,341,000, consisting of $50.,000.000 of prior interest
reimbursements and $51.341,000 of prior operating expense reimbursements.

As such, Trump AC’s subsidiaries, Plaza Associates and Taj Associates are permitted to
reimburse Trump AC for its interest expenses and operating expense reimbursements to THCR.
During the quarter ended June 30, 2002, Plaza Associates declared a partnership distribution to
Trump AC of $30.087.,000. These amounts were previously presented as Advances to Affiliates on
the balance sheet. Additionally, during the six months ended December 31, 2002, Plaza Associates
declared cash partnership distributions to Trump AC of $1.220.000 consisting of operating expense
reimbursements.



TRUMP PLAZA ASSOCIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(unaudited)

(11) Commitments and Contingencies

Legal Proceedings

Plaza Associates, its partners and certain of its employees have been involved in various
legal proceedings incurred in the normal course of business. In the opinion of management. Plaza
Associates expects the disposition of these proceedings will have no material adverse effect on the
financial condition or results of operations.

Casino License Renewal

In June 1999. the CCC renewed Plaza Associates’ casino license to operate Trump Plaza for
a period of four years through June 30, 2003. Plaza Associates has filed an application for the
renewal of its casino license through June 2007. Upon revocation, suspension for more than 120
days. or failure to renew the casino license, the Casino Control Act provides for mandatory
appointment of a conservator to take possession of the hotel and casino’s business and property.,
subject to all valid liens, claims and encumbrances.



STATEMENT OF CONFORMITY, ACCURACY AND COMPLIANCE

1. I have examined this Quarterly Report.

2. All the information contained in this Quarterly Report has been
prepared in conformity with the Casino Control Commission's
Quarterly Report Instructions and Uniform Chart of Accounts.

3. To the best of my knowledge and belief, the information contained
in this report is accurate.

4. To the best of my knowledge and belief, except for the deficiencies
noted below, the licensee submitting this Quarterly Report has
remained in compliance with the financial stability regulations
contained in N.J.A.C. 19:43-4.2(b)1-5 during the quarter. N

Signature

Sr. Vice President - Finance
Title

4954-11
License Number

On behalf of:

Trump Plaza Associates
Casino Licensee

4/01 CCC-249



